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Several countries, including Canada, Japan and Singapore, are in the process of considering or adopting the IFRS Sustainability Disclosure 

Standards. Canada's Sustainability Standards Board (CSSB) has proposed standards closely aligned with ISSB Standards, with a target 

effective date of January 2025. In Japan, the Sustainability Standards Board of Japan (SSBJ) is incorporating the standard requirements 

into its exposure drafts. Singapore is also consulting on incorporating these Standards into its sustainability reporting rules, particularly 

for climate-related disclosures, with proposed implementation by 2025. These efforts aim to establish globally consistent sustainability 

disclosure standards, with various jurisdictions already committing to adopt or use the Standards, such as Australia, Malaysia, Brazil, 

Costa Rica, Sri Lanka, Nigeria and Turkey.  

In a significant move, the European Parliament adopted on April 10, 2024, the first EU-wide Carbon Removal Certification Framework. 

This Framework will create a registry for the reliable certification and deployment of verifiable and high-quality carbon removals. The 

initiative aims to pave the way for a market for captured CO2, encourage farmers and foresters to adopt effective carbon removal 

solutions and ensure the EU's capacity to quantify, monitor and verify carbon removals. However, environmental NGOs expressed 

reservations, emphasizing the importance of robust implementation to ensure genuine climate action.   

The Asia Investor Group on Climate Change (AIGCC) released this April a report outlining a set of important priorities for investors in 

Asia to ensure effective climate risk management. Despite progress in acknowledging climate-related challenges and risks, the majority 

of the 200+ Asia Investors included in the report data review ‘fall short’ of actions needed to effectively manage climate risks and 

opportunities. The report identifies five priorities: assessing physical risks, establishing clear fossil fuel policies, addressing deforestation 

in investment approaches, increasing investments in climate solutions and developing comprehensive climate transition plans.   
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https://www.ifrs.org/news-and-events/news/2024/04/progress-towards-adoption-of-issb-standards-as-jurisdictions-consult/
https://www.sia-partners.com/en/insights/publications/a-new-eu-framework-carbon-removal-certification
https://aigcc.net/
https://aigcc.net/wp-content/uploads/2024/04/AIGCC-State-of-Net-Zero-in-Asia-Report_5-4-24.pdf
https://aigcc.net/wp-content/uploads/2024/04/AIGCC-State-of-Net-Zero-in-Asia-Report_5-4-24.pdf

