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The European Commission plans to merge requirements under major ESG reporting regulations and 

directives (e.g., the EU Taxonomy Regulation, Corporate Sustainability Reporting Directive (CSRD) and 

Corporate Sustainability Due Diligence Directive (CSDDD)) into a single framework to reduce complexity 

and boost the EU's competitiveness. Announced by Commission President Ursula von der Leyen on 

November 8, 2024, this initiative responds to the Budapest Declaration’s call for a 25% reduction in 

reporting burdens by 2025 (see quotation from the announcement below).  

The proposal seeks to address the challenges of overlapping ESG requirements and enhance cross-

border trade within the EU. 

 

Indonesia’s plan to achieve net zero emissions by 2050 and phase out coal-fired power by 2040 marks 

an important step in its energy transition, but significant hurdles remain. The government aims to add 

100 GW of new capacity by 2040, including 75 GW from renewable sources such as solar, wind and 

geothermal.  

However, with coal still powering more than half of the current 90 GW installed capacity, experts have 

expressed doubts about the feasibility of fully achieving these targets within the forecast period.  

 

 

California's Climate Disclosure Laws Overcome Legal Obstacle, for Now 

Indonesia’s Energy Transition: Accelerated Ambition  

 

EU to Simplify ESG Reporting Requirements 

A California judge has ruled that the state's climate disclosure laws can move forward despite opposition 

from business groups. These laws require large companies to disclose detailed information on 

greenhouse gas emissions and climate risks. The U.S. Chamber of Commerce and other trade groups 

had challenged the laws, claiming they violate First Amendment rights by compelling speech. However, 

the judge’s ruling only addresses the First Amendment issue, and further examination of the laws' 

implementation will continue. 

 

The new laws, set to take effect in 2026, could impact around 75% of Fortune 1000 companies, making 

California’s disclosure requirements a potential standard for many U.S. businesses.  

 

https://ec.europa.eu/commission/presscorner/detail/en/statement_24_5742
https://www.consilium.europa.eu/en/press/press-releases/2024/11/08/the-budapest-declaration/
requ
https://www.google.fr/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwithd-I4PyJAxXgV6QEHYQrIkoQFnoECBYQAQ&url=https%3A%2F%2Fcarboncredits.com%2Findonesias-bold-push-to-net-zero-shutting-down-all-coal-plants-in-15-years%2F&usg=AOvVaw2gc0hkaPkqMDTkeFGEqkDc&opi=89978449
https://www.wsj.com/articles/california-emissions-disclosure-requirements-survive-legal-challenge-0509646c?mod=hp_minor_pos10

